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NuTech Solutions Secures Funding to Serve Growing Market

CHARLOTTE, NC — April 08, 2005 — NuTech Solutions, a leader in the
commercialization of evolutionary computation software for advanced predictive
analytics, announced it has closed on over $1.5 million in investments through a
Private Placement of stock that will be completed in April 2005. The new group of
investors includes Charlotte Angel Partners, Charleston Angel Partners, Columbia
Angel Partners and First Rye.

"During the due diligence process, we were impressed by the value that NuTech's
solutions provided to their clients and the high degree of satisfaction and loyalty
those clients have for the company. We are backing a very strong management
team and look forward to working with them to build shareholder value," said Brent
Kulman, Fund Executive, Charlotte Angel Partners.

The primary portion of the funds will be used for sales and marketing investments
and working capital as NuTech continues to deploy Intelligent Business Engines™ for
solving complex business problems. Market research shows that predictive analytics
will generate over $10 billion in 2008. As an innovator in the use of genetic
algorithms and evolutionary strategies to model, simulate and optimize business
scenarios with many constraints, NuTech Solutions plans to expand its prominent
position in the market.

The company also completed a 100% repurchase of stock from former-CEO and
founder, Matt Michalewicz and his father and co-founder Zbigniew Michalewicz,
paving the way for positive growth at NuTech, with the remaining shareholders,
employees and board of directors sharing a common vision for success.

To further strengthen the leadership of NuTech, noted executive and investor, Bud
Whitmeyer, will be joining the NuTech board. Bud, a member of Charlotte Angel
Partners, a Charlotte-based group of angel investors and a General Partner at
Research Triangle Ventures, has a total of 27 years experience in technology, which
includes 11 years at SAS Institute, Inc. Bud has led the software development efforts
at two start-up software companies and has held interim positions of CEO and CTO
of his portfolio companies.

“This investment is a vote of confidence in the entire NuTech team, as well as our
extended family of customers and partners,” said Tom Wilson, CEO of NuTech
Solutions since April 2004. “We recently attained record revenues and profitability
for the Company and we see great opportunity ahead as we continue to refine our
solutions and grow our client base. We look forward to the involvement of these
respected venture groups who will help guide and grow the company.”



About NuTech Solutions

NuTech Solutions, Inc. delivers innovative solutions, powered by Intelligent Business
Engines™ that forecast, optimize and learn — delivering insight and measurable
results to Global 1000 companies. Our solutions are designed to solve complex
problems in a variety of industries, including automotive, consumer goods,
petroleum, financial services and national security.

Based in Charlotte, N.C. and with offices around the world, NuTech Solutions’ client
roster includes General Motors, BMW, Ford Motor Company, ChevronTexaco, Air
Liquide, Oxy, Beiersdorf, BB&T, and many U.S. Government Departments and
Agencies, including the Department of Defense. For more information call (704) 549-
4480 or visit www.nutechsolutions.com.

HHH
For further information please contact:

Jennifer Koures

Director of Marketing

NuTech Solutions, Inc.
704-549-4480
jennifer.koures@nutechsolutions.com



mailto:jennifer.koures@nutechsolutions.com

	FINAL RELEASE

